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USDINR 8335 8265 8280 8300 8325 8375 Nifty retracted back towards its 20 DEMA support zone at 21670 but managed a close on a positive note forming a bullish hammer formation. The

EURINR 8970  88.85 89.20 90.00  91.90  93.90 immediate critical support level is at 21540 for the week below which the index could see a major move towards 21100-21000 final base. Technically
GBPINR 10500 10370 10450 105.00 10596  107.50 the price action is expected to remain oscillating within a broad range of 21000-22000 for the series. It may gather directional momentum only above
22140 or below the critical support base of 21540 below which we may witness the corrective price action to unfold quickly. Option data indicates
confident bounds at 22000-21500 with a midpoint around 21800. Its trend strength indicators are diverging with RSI trending near its 54 zone while
CURRENCY RECOMMENDATION FOR THE DAY ADX is still quoting near its 19-zone with its negative DI level inching higher; displaying lack of conviction. For the coming week as well expect the index
to remain oscillating within a broad range with multiple resistance clusters around 22000 level while key support zone is now placed at 21500 followed
by 21000. As the India VIX continues to trend up above its 5 WEMA support level of 14.40 but faces resistance around its 200 WEMA level of 16 its ideal
for traders to remain cautious while deploying any leverage directional trades.
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JPYINR 5789  56.50 57.82 5815  59.52  60.49

USDINR Buy around 82.95 Target 83.20 stoploss 82.80
EURINR Sell around 89.65 Target 89.20 Stop loss 90.20
GBPINR Sell around 104.80 Target 104.10 Stop loss 105.0
JPYINR Sell around 57.08 Target 56.50 Stop loss 57.50
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The infermation contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon their resources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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